+ PRIME PROPERTY

Historic ﬂﬂmrﬁ _55@ Eo_zmwm m:E.S_.m

By LISA ZAFALAC pointed and exudes a timeless

Renl Extute Carvespomdent Just minutes from down-

RIGINALLY built town, the property, highlighted §8
in 1925, this clas- by towenog trees, includes
sictwo-stary home  guest quarters with a Kkitchen-

in Houston's ette, a parkr, sunrgom and &

HOUYTON CHEONICLE  Sunday,

Heights has been separate entrance.
beantifully npdated and ap- The home includes six bed-

One of the Houston area’s
B most well-known  neighbor-
gl  hoods, the Heights is kmgwn for |
“ite E classically styled 3
homes, quaint shops and small-  § 4o
. ‘town surrourds, §
. : Located in the shadows of
rooms and 33§ baths, and all features a bath with a bidet, nciﬂgnrnzmmrﬂ..m.
B systems have been updated shower, and aseparate roomfor mains one of the Houston ar-
within the last 10 years, the Jacuzzi. eas’s most sought-after loca--
The formal living and dining An oversized den offers easy tions becanse of its location and
PR oo, which are spacious and access 10 a large eat-in kitchen.  numerous attributes.
T BN open, offer elegance to the resi- Listed by Eeller Williams This home at 225 W. 23rd is
B dence. Metropolitan Realty, the proj m__ﬂ Wﬁmﬁarccaooownmsom
e The private master sujteison  erty is described as ideal red by Keller Williamns Realty
the first floor of the _unEn and residential or commercial use.  Metropolitan. For more infor- .,

REAL EST, W -" borrowed money fromabankte  veloper subsequently defautted s : e
ATE ; purchase land and constroct aﬁ:.ﬂmcab from the m.wﬂnn S mﬁﬂoﬂ—“—& g HVH-_O

mmprovements on the land. W—&ﬁbﬁ situation, the EE& c Anoth B.@BE«Q
Moreover, a guarantor has wor B_mgmwnﬁ@woc Any time of year can be the er in _ue!—
Q.—HN\H.MFH—.”—mwm N&OH.Q —_ agreed to execute a guaranty of tion (generally, the condition is | right time to make sure your lar option for homeowness s ° ..
5 : MWHM .U ﬁwﬂgﬁsﬁmwﬁrEEm de- MMu.EnwESmeWNEEH-wE _moBmmmwmudmﬂmoﬁvOmaEm. home :m..-HH %MMEE. -gyaie ,E.
s favor. ies against the developer) in | One simple way tostart istore-  Firesp ers help save 1
m._.—“ m;Hao ﬁ m%. N_#UOG._“ means that if the devel- order for the bank to satisfy its | place &—uu batteries in each putting a small amount of water '+
oper defaults on its debt to the  remedy against the guarantor. | smoke detector in the home. on the flames when the mun B
In a typical real estate devel- corporation or a bank, then the guarantor will Other conditions that might Smicke detectors are the first  starts. o
opment transaction, developers limited liability incur imunediate liability. have to be satisfied before the | line of defense — every level of Fire sprinkiers can E.S ‘save i

will borrow funds from a lender
in order to purchase land and
construct improvements on the

P company) ta In other words, the guaran-  bank can collect the developer’s | the home needs to have prop- moneyon insurance anEEBm
! guaranty  the tor's obligation to guaranty the debt from the guarantor mij

ENE erly working smoke alarms. It's I¥s an important optionito’-
debt. developer's indebtedness does  be foreclosure an the land that | also important to install one in  discuss with builders duringthe * .~

of nwuvnmnﬂn..mdhv. ok Guarantors should Mn“m.%n fessional to inspect and %msb WoEo typically Faoomﬁ less* 2 -
er’s del a ¢ guaranty is a guaranty of  to execute guaranties o ec- | your home’s heating 2 per square foot — a.smi
lender, and/or gnaranty perfor-  third party. Third parties may ﬂuﬁﬁbrnavm&ﬁa and there- tion rather than of payment ﬁmﬁmﬂ. Emu?gwﬁ“—nn ggg?ngm_ﬂ S
mance of ali covenants made desire to guaranty the debt of fore the guatantors obligation However, and unfortunately for [ heater n_.iaa&u_.ﬁu_ummg - and property,” said Dairen .
under the loan documents. - ‘the developer if the third party to pay the bank can be enforced  guarantors, most lenders will | and - make sure it’s in good Palmieri of Tyco Fire & Building
What exactly is a guaranty, has & financial interest in the upon a default by the developer require the execution of a guar- | working condition. Replace Products, manufacturer of the -
who or what makes guaranties developer or if the third partyis  without the satisfaction of any anty of payment rather than of | your furnace’s filter regularly — Rapid Response wEEm mnm
and what types of guaranties being paid by the developer to  other conditions. collection. they're inexpensive and can be  sprinkler system.

land. - Additionally, not require the bank to take ac-  is the subject of the debt or the | every sleeping area. Test each home-construction proesss. ! -
Additionally, di ts {or lenders may ac- tion against the developer be-  occurrence of some other act or | smoke slarm once a month. . "Installing vwoBmm..mn_uﬂE ..
a third party) often have to cept a guaranty ncqmmunncbnnuno_.ﬂﬁmng% event. Another step is to hire Kler system when bnildi

are there? guaranty the developer’s debt. Unlike a guaranty of pay- picked up at a home- Should a fire break ont,’ mﬁw i
¢ A guaranty has been defined Often, the decision of who ment, a guarantor that executes improvement warehouse. low becanse the poisonons -
as “a promise of one party to an- shall be the guarantor is made & of collection to & pgrett L. Slobin s an attorney in the Never use fuel-burning ap- gases produced in a fire are'of~ . )
mﬁm—m._..“.nrmwnws ot obligations _ largely the financial lender will only become lisble Houston law firm o stobin 4 Slohin pliances without proper ventila- ten the canse of death, ue:uun oo
of another.” A guarantor prom-  strength o the to-be guarantor to that lender If a contingency w%mhﬂnﬂmbawﬂq%ﬁwﬂmﬂwn tion — they m_nc%dcm toxic gas- fire fiself. -
ises to peform an sct of the — the lender desires to have a  or condition oceurs in addition  practice focuses an commerclal ses such as carbon moncxde. Have an escape v_ubEEBm R
Mw-.ﬂ.n kind and conient as an- guarantor ..n._uw_.n possesses  to the defanlt nm.u the developer. inﬂ%ﬁ:ﬁnﬂ:ﬂumﬂ;?w anmw mumw_.m.. combustible nmEM at  with ﬁ«w exit routes wﬂnm_p ?.mmu e
er is contractually bound to financial strength to Asgume in the previous sce- P nifed as | east 3 away from any heat ticeit at least once 8 month wil -
M perform. Qmm_wmw.mnvvqn the guaranty.  nario that the guarantor ex- ﬁmn_w.mcﬁ“%ﬁwhmm 2 ammom-_mn_ source and nawwnn that afl heat your family. .
- Generally speaking, a lender The two main types of guar- ecuted a ty of collection Hoade un.?:mon _umaw,_z._.: sonrces have the proper guards Communication is EEEF -
will choose the developer, or &  anties are payment and collec- Sg_pmvnnﬂwnlwﬂ.ad—. of the devel-  including those whose questions installed to prevent burns. In-
w:hﬁmﬁu of the developer (fthe  tion guaranties. aper. E%c_.nmawwwn here, should consult | gpect electrical cords for frays or

eveloper is an entity such as a Assume that a developer has Assame further that the de-  particufar circumstances. other damage. North American Precis Syndicate .




