!
"HEYO&!( 1)<+ - -/* -H&I*&OI12.34(-H&)-BI6-&TI8H+I0:+&T %) +#4/(1-&!
VH(#++3-(, I &OI<-7+*& DHSBA&-,-%(1-&=H+,>%6( Yo+&I<Bt

T X =

e

451968 () +&A0.01),  11238.)1%&-(4'&3)- (134552, 7 /588 /5881 &3) !
1),&B/+4'(1+'1+8'/:186< |
!
"HEH%& (8)1+,%
%&-./101120340)0561#78197.,$0-0)056
#:HT8I<TA=8$>AB03,8> &SI @A
8&/(8)BO#:)#78/&8' !

C4.,!D$4#7'EOCH;

"285)((/:!(41=>#&5175/')*& |
FH7'#$6!G*HIJH
|



?@AB1!CD!9C=?1+?5
!

!
1E19F?GH1I5F<<@IKKKKKKKKKKKK
GKI5?FMJ!ICAN19?GH15!@=M!A@9OKKKKKKKKKKKK

GGKI<1?7QCMCBRKKKKKKKKKKKKKKIKI KHKHKHK KIKHKHKHIKEK
H/J12.'86!K03#.407>1#78!%#. #'L0))&B//&lﬂ/////////////////////ll//////////////////////////l/l/////////////////////M
H/H/IL #))&75&>INT730'7.&S&81A7"., &IQALY//TTTTITTHITTTTTTTT A

GGGK!DG=MBEKK KKK K K K K KIKKIKIKIKIKIKIK RHKHKHHHIK CIKIKIKIGIIKIKIC
P/J/lL#>&IAOIE0R#843'#7m0$#)4> \LORR 74 AR
P/J/1"6- &>!01!@45$#.407!9RO75!+#>.0$#M#/#///////////////////l/////////////////////////////l/////////////ﬂJ!
@ABABAICA45&;){WES)-(AAAAAAAAAAAA ARARAAARAAAAARIVEIIAAAA AT
@ABADAIE'&, -F25SAAAAAAAAAAA ARAAAAARAAAA AR AAAASIREIBERAAAARMAAA /
@ABA@A!GC&H/({B/&-1,83!3884'15)0'& () 4AAAAAAAAAAAA \ MARIRRAAAAAAAALS
@ABALAIOERA(4'&3)-AAAAAAAAAAAA AAAAMAMAMAAIVEIEIEIVAAAARVENAAAAA
@ABAKAI$458),/:1-('Q)/- AAAAAAAAAAAAAAAAAMAAAAAM MAAAARBRABAAAAAAAAA
PIH/I21LI+#$.434-#.4071471+#>.0$#)4> |LORR'74.48>147\E40$018&!12#, &) \EHEHNHTIHVIGA))6
PIHIJL#>&IAAQIUQ)S! @ATATSILORR'T4. A8\ A TIISTTHNIGH T HX
P/HIP/121LI+8814¢.40719R075LYOR&7IUC)S! @A T&EHIIITTTTTHHIHTIHIHHTHIT HN
P/P/IL#>&IAAAQI2&H>07H)!|@A5$#.4071 108120747 . &ISHGNBIY BHVAH (1T
P/P/H/I21LI+#$.434-#.407147195$43').'$#)ILORR'74.4&>1C4., 128&#>0 THM@ ABBHIAOTI//I/HAT

GHKI!I19C<<1=M@?GC=5!DCII5@HG= IDCI'9Q@ K ICF)5'G '@|1@5'51|HG— !
<G;|@=?")C)FB@?GCHKKKKKKKKKKKKKIKIK K K K KIRIKIKIKIK
XIINAT3$&H#>&8BINZ- #7>407'01'21L|47'@45W/ﬁ:{lbﬂ/&#//////////////l//////////////////////////////////PI !
XIH/12-&34#)4\&8!"$#47475!10$!"&B7BA3E&))43#.475!95&7.>12&$=475!@45$#7 .| +O /Y /FOV >
XIP['?&3%'4.R&7.101121L!"&3,743#)195&7.>1C4.,19--$0-$4# . &IKH# TS HBRAZIANYHI 111111111 I
XIX/12-&34#)4\&8!"$#4T475!@08)&>147INT . $&-$&T7 &'S> , A-1HABH@ HSIBI!1111111T111T11HT11T1PH

VAVRVAVAVAVRVA

KKK




1E19F?GH1!5F<<@IJ

I

",&!10))0C475!$&-0%.!$&1)&3.>1.,&!$&>").>1011#!1'#)4.#.4=&!>."86!3078'3.&8!47! @#)4!47IF'7&!
HIJJLO#>>&>>1., &1 &=&)>101!-#$.434- A0 0BR) 4> 1#78IRA5$#7.1-0-")#.407>147!.,&!
2#=475!10$!L #7521L_'R43$0147#73&!-$05%$#R!10$! COR&HLVTEDHA8! (6!: Z1#R!
OR&$43#*10$&&BOR!1ISOR! ' 75&$!#78!-#$>A&B& HIIE2&>&#$3,0$!.,4>1> '86H>!
3078'3.&8!0=&$#!-&B0L!., $&&!C&&;>1471#!1.0.#)!01!1IX!>4.&>BOH&R!NO7 &S1!
V&T7AW(#!47IC&> . &S THIDHEH0$0!8&!12#,&) X EHSB%AWRH147170%. &7 @#)4!7&#9!.,&!
(0$8&%$!01!@#'$4.#1BH#1)8475!07!-$3403!$&>8&#%$3,!13078'3.&8!07!.,&!121L!-$05$#R!(6!.,&!
D'$&#'10119--)4&8!?&>&#$3,!147197.,$0-0)056!"D9?9_47IHIITI#78!HIIG*!.,4>!>.'86!
4730$-0$#.&8!#1=#$4&.6!108 =& R&.,08>!. ,#.1473)'8&8!103">15$0'-184>3'>>407>*1;&6!
AT108R#7.147 .&$=4&C>*1#78184$&3.10(>&$=#.407>!01121L!5$D'-IR&&.475>/

" &I$&5407>1>'$$0'78475!.,&134$3)&>1011E40$0!8&!12#, &) 78I EHSH#I 78#$!.,&!(0$88$!01!
@H#'SA HTM #=&#) 45,1-&$3&7 #58&101IRABSESIORH>0FAHE>. 0B8$84 75!

A SHT> 'RET3I&_*1H#)4=8)4,008!>.$#.856!-$#3.4388!(6!(0.,|0VH74H T8I @# $&!5$0'->147!. &!
$&5407!.01=H#$64758&Z.&7.>/| @# $&1=4))#58>.878&81.0! #=8&1)&>>|. $#7> 'R#73&#78ICOR&7!
#$.434-#.475147121115$0'->1103'>&8!., &4$!) O $&IB>AT51#781$8>&.) \YEaE! &$
>:47>1'>881.01R#:&1)&#.,&$15008>+1>'3, 1#>18& 3044871 30=8%!00$!O')#74!COR&7!
#$.434-#.4751471. &1-$05$#R*I30RR&$3&I#3.4=4.48>IC&$&!)&>>188=8)0-&8!#T8IRHT6!
COR&7!$&-0$.&8!">475!)0#7>110$1307>' RIMORS!. #71A30R&!5& 7 &$#.4D7

+#>.0$#)>.|COR&7! #=&#80-.&8!>&=EBEBE>.475!> $#.8&54&>110$!&7>'$475!21L !
#$.434-#.40718'$475!-8$408>1011. $#7>,'R#73&C!10$I&ZHR)BFIBRD' -1 471% &R (#

&R (#1=4))#58!$&-0$.&8IR#76!-&0-)& 1$OR!.,&!=4)#5& RA5S#. &0 \G QAHHTER 1#
COR&7!#$&!#()&!.0!,0)8!>83078#$6!21LIR&&.475>1471. 4> 1#) &$T#.&!)03#.4071.0130))&3.!
1'78>1#781;&&-!.,&15$0'-11'73.407475 .4)!. &61$&.'$71.01.,&!=4)H5&.&$! ., &RA5$#.407!
-&$408" &>&!#3.4=4.4681$&-0$.88!.01.,&1)03))B&H. 475 1#5&7 | &A8SBHE>'>4T Tl
RO(4)&,07&/!:.,.&$!>.$#.854&>10(>&$=&8!10$!-#$.434-#.475!47121118'$475!-&$408>101!
#(>&7381473)' SERETIRER(&$>1&7.$'>.475!>#=475>1307.$4( ABBE)E. 4=8147! ., &
=4)#5&IGRUR('$>475!.,&!>#=475>1307.$4(".4071.0!.,&!5$0'-11' T8RICH#) 1 7'R(&$!01!
C&&:>IR4>>&8I#1.8$$&.'$7475!1$0RIRA5$#.407/

A71#884.407!.010")#74'1#78!@# $&!5$0'->*1.,&!1>."86!473)'8&81#!1=4)#5&!47!.,&IV&T4&(#!34$3)&!
01!.,&!IV#6&>1$&5407!147!C,43,121L|R&R(&$>1&75#5&!471>&#>07#)'RA5$#.407!10$!50)8!R4747
#IR#,&>,41.128>1C,&$&!50)8!0$&!4>!-$&>8&7.1471$03, V)5 &8B0)8!RA7475! #>1&724>.&8!
#>1#71&3070R431#3.4=4.6!47!@#)4!10$!>&=8&$#)!3&7.'$4&>*14.>1478"> $4#)\&Z-#T7>407!47 .0'#!|
R#$;& $#>8&8!)434,008!>.$#.&56pH1033'$$&8!R0$&!$&3&7.)6!10=&$!.,&!-#>.114=&!8&3#8&>!
>473&!1478&-&788TA-$&>&73&!01!50)8!R474751#3.4=4.6! #8!#!3)&#$!&11&3.107!>#=475>!
#781)0#7'#3.4=4 48+ ¢53$0'->130R-$4>&8!01!COR& 7B B&$>1307.$4(". &b, &$!
#R0'7.>101!C&&;)6!>#=475>!1.0!.,&4$VIATBOLO9!0$!J!<2%_!.,87K$'RA5$#7.15$0'->!
0(>&$=&8!47!.,&!>."36/

AT7'#884.407*120747;&3830$#)4>.15$0'->147!.,&!34$3)&!101!IUO0'R (0" 7 &# S E#S#
MtBRAT4>.&$&8!(6!LIND_IC&$&!473)'8&8!47 !/ &&$BH*!. &RO>. H3.4=&#784=475!



21L!5$0-10(>&$=&8!47!.,&!>.'86! CHH &!>&8& 7 . #$6!30RR'74.61WH(48#!20747;&!
)03#.&81&#3!.,&! . OCTIQE#SHR0747;&\# 78! @# $&!COR&7IR&R(&$>147!.,4>16$0'-
8&R07>.$#.&8!#!,45,1)&=&)!101147.&$7#)|0$5##18130,&.>407,45,!$#.&>! (UL !
)&78475*1=#$4&8!30RR&$3& ! #IAFBLABA084BI=&>.R&7.147!30))&3.4=&!5$0'-!
&7.&$-$4>83B8&>>1.0!. , &N#$E&!IR#S; &. 14T E#S#!-$0H4RBIN =& =& 7'&!10$!C&&;)6!
30RR&$38£78!.,&!.&3,743#)1#5&7.1C0$;475!C4.,!. &!30RR'74.6 &ZHLR&)B6 7#R 43!
#78147=&>.&8!47!,4>1C08$;/!0'$.,&$!&#>.147!. & RS R&#S$!.,&!.OC7!I01IUO'R(0™*!

,0 C&=&%$*&!#5%$43").'$#PORR'74.6!01! @#RO'SREZ&R-)414&8!#70.,&$!.61&K#>074#)!
R45%#.407147!C,43,1$&>48&7.>1)&1.!.,&4%!,0R&!=4))#5&!8'$475!.,&!8$6!>&#>07!.0!)4=&!47!
UO'R(0'18'&!.01#1)#3;101!IC#.&$H#33&>>/1",4>1R0(4)4.6!,#8!.,'>11#$14R-&8&8!.,&!

&> #()4>,R7.1011#71211L15$0'-147!.,&!30RR'74.6!#).,0'5,!1$&>48&7 .>1&Z-$&>>8&8!47 .&$&> !
A7\-#$.434-#.475/

=&$#))1,&I30RR'7&1011%4))6I E#S#134$3)&C1#8RA74>.&$&8! (6ILIND ! #8!.,&IC&H:&>.121L !
-$05$#RI0(>&$=8&8!8'$475!.,&!>.'861#78!.,&1,45,&>.1$#.81011&Z3)'>407 LOSORRE!

" &I30RR'7&14>1-$4R#$4)6147 #(4.&81(6!0)#74130RR'74.48>#78! #>1#1=8$6!,451$#.8101!
>&HSOTHIHT>, 'RHTI&/!" &).&3,743#) #58F $$&7.)61>>457&8!.0!.,&!30RR'7&! #>170!
C0$:475!;70C)&85&10110")1')8&N#75'#5&1#7814>!'7#()&).0'30RR'743#.&!C4.,121L!

- #$.434-#7 >IC4.,0'. 1 DHR (HSH. $H7>)#.0$/!" 4>1-$0()&RICH#>1#)>010(>8$=&8!4710.,&$!
HS&H>IC,&$&IO)HTAI5S0'->ICES&I-$&>&7 1471, &N\0T&>1>.'84&8/!" &1O")#T74 COR&T!
#$.434-#.47514715$0'->1471%4))6!30RR'7&!, #8!.,&1)0C&>.1$#.8&>1011C&&;)61>#=4T5>H T'R(&S!
011)OH7#78!'>&I01!)0#7>110$!14730R&I5& 7&$H#.4751#3.4=4.48>/| @#T6!R&R(&$>! #817&=8$!
H&T)OHT>#781., 0>&). #.18481$8-0$.88!">475!., &IR#00$4.61011)04#711'78>110$!,0'>&,0)8!
307>'R-.40717&8&8>/1" 4>130RR'7&I47-#$.43)#$!30)815$8#.)6! (8&7&14.11$0R!1'$.,&$!
3#-#34.61(I84T5#781$&3$'4.R&7.I01HTI#5&7.1C4.,10)1)8&!)HT5 H5&1#(4)4.6/!

" &1$&-0%$.13073)'8&>IC4.,1>&=8&$#)!:&61$&30RR&78#.407>1071&Z-#78475!.,&121LI-$05$#R!
01(&..&$!>8$=&I-#>.08#)4> H#TSIRASSHT 1-0- ) HATIBET &$H)*!. &1 78&8!10$1#5&7.>1C4.,!
#--$0-$4#. &V HTB5&!>:4))>182 $S&R&NBSA.43#) 1#781>,0)8!(&!3#$8.1))6$8=48C&S! (6!
@H)AHTIEU:-#$.78$>/1247381$& 3% 45REESH) B3 $>147 DH#R#:0*1. &!IR#b0$4.6!01!
148)81#587 > H$&I DHR (HSH!>-8 A B> A>186 THRIBE&H. &> 1#1>8$40"> | (H$$4&$!C4. !

O)HT4H T8 @#$&ICER47!-#$.43MF0IR">.1$&)6!07IRH) &L $#7>)#.0$>1471.,&!
30RR'74.6!C,013#7130RR'743#.&!C4.,1.&3,743#) #5&7 .>147 DR (5!
$&30RR&78#.407>1473)'8&1473$&#>881&Z-#7>40VIERARF \07&>107.,&!1-#$.101!
21LI#8RA74>.$#.407147!. &IDHR#;01"&3, TABMIES! @#)4#T1-#$. 783 EU:>1#78!
88=8)0-R&7.101!>-&34#)4\&8).$#47475/R08')&>! . OR&-#ER &3, 743#) #58 TCHS; 475!
ATHS&H>ICA. ! 45,1-8$3&7 #5&!01IRAGBETR08")&>130')8!>-834 14 3RS 84>8&!
78&8>101IRA5$#7 1-0-'#.ACTESI#--)61)&>>078H$7&81 1$0R!>'33&>>1")!-$#3.43&>147!
0.,8$!$&5407>1011@#)4*1>'3, 1#>1.,&130))&3.4=&I-'$3 #>&IHT81$&>H)&I01!();1>.#-)&4.&R>!
A&ISHISOH-IHSS* 1> SHEHIHTSISH). 1(6121LI5$0'->1#>1#1> $#.&56!.01('4)811'78>1#78147.$08'3&/!
30))&3.4=8&1&7.$&-$&7&'$> 4-1&#3$) 618UEIARI O47#)IBY: S&8I$#47475>110$!CORE7!
#$.434-#7 .>147=0)=88147! B&*R)0-IR#$; & 75#78187.$8&-$&7&'$4#)1>:4))>1C0")8!(&!
'>&1)IAT&Z-HTSIT5, & 3'$$&7 . I$HTSRTBIATI$&H>AT5!.,&)-$08'3. BUBI30RR.
5&7&$H#.4T5#3.4=HB&S$H#&7!(6)@#)A#TOR&TIC4. 121L) 04>



GEPFMJICAN19?GHREM!A@90;ICF=M

Il

" &1-'$-0>81011. 4>8=H)'#.AOTCH>1.0147=8> 45#.&I2#=475110$\L #75&"21L_I5$0'->1)03#.&8!
47'$'$H) H$&H#>101170$. BERCE> . &$@H) 4147, &1$85407>101IVHE&>1#T8IVAT4;0$0!
C,43,IR&R(&$>1& 75#58147$64 75! L0SR Q0 7HUSSH#.407/!", &I$&540BUES!
473)'88>#>.0$#)4>.1-0-)#.407>1& 75#5881471) 4=83B:08RH#>& 8107 HTARH)!
>(HT8$6!3H. )& IHTBHRE) WTSRH>0TH}..&$7>I0R45$#.407IC4. HTARH)!, &58)8!
RA74A751#3.4=4.4&>*H5$A T BERY)) 187 .&$-SH2&LI5$0'->! #=8!(&&T7I#3.4=&147!.,8&>&!
\07&>110$1>&=8$#)!6&H#$>1>47 3BHHERGNA473&-.4071471@#)4147 HI1a/12473&1. #.1.4R&
&$&! #=820.(&& T H#76!R074.0$475!>.'SAR>6> &R#.43#))61&ZH#RAT&!. &ICHE>147!
C,43,!.,&!-$05$#R14>10-8$HATT ! (&AT51#8#-.&81.01$8#)4.4&>1011-H#708H)&$!
6-&>101IRA5$#7AEL)4,008>147!.,&1708$.,&$71$&5407>101IVH#6&>#78IV0')4;0$0/

|

" 4>1> '861&R-)06&GH) 4 #.4=8I$&>8&H#$3,IR&.,08>1.018&=H) #.&21L1-#$.434-#.407147). 4>
\07&1#78!.0148&7.416!-0>>4()&! 3 OH781307>8]'&73&>1011&Z3)>407!1$0R!. ,&!
-$05$#R/17&30RR&78#.407>!(#>88107!.,&>&!1478475>1#$8147.&78&8!.014R-$0=&!"-07!.,&!
-$05$#RA>1#338&>>4(4)4.6.01.,&IR0>.1=")7&$#()&!-0-)#.407147I @#)4/

|

O18)8I$8>&H$3, ICH>I'T8ES.#:87)(&.CE&T ! FTRRY6IHIJILCBI#71&=#)'#.407101!
#$.434-#.4071#7818Z3) SAMORA5$H#7.1-0-)#.4074T12#=475!10$ L #75&!5$0"->14 T @#) 4

" &1>.'861CH#>18&>4578IF!30))#(0$#.407!C4.,|LARR'74.6|@43$0147#738&184=4>407101!
:Z1#RIOR&SA3H ' T8E&S!.,&!84$8&3.407I01IFHTATH @ M BRIOMOT#)9,0'4>>0">> 47!
287&5H#)*. 883, TA3H)|<TATDH#R# (T4 |, &15'48#73810112050(#120'R#HBFS
@O'>>#1%A#; 478!, $8E&BAT34-HP#)A#TIEU:1-#$. 788 1$85407>130=£$&8!(6!.,&!

>.'86 QIV8#.407!-0'$!) AN =8&)0--&R&7.1#3# &)1 0%22.0-12#,&)*1#78AND/!

|

" &1 &=H)'#.407103'>&8!>-&34143#))61071#$&#>101!.,&!30'7.$6 /47K A/ 0$R>101!
>&#>07#)|RAS$H#. 8TAHS180RATHT ) 4=8)4,008!> $# IDSESORE S, 434-#. AV |
21L15$0'-30$!-0.87.4#)11'.'$&!-#$.434-HTOO$!.,&1-'$-0>8>101!.,&!>.'86:&! #$5&.&8!
HS&H#>1473)'8&8!.,&134$3)&>101IV&TAW(H#T8IE40$0!8&!2#,8)147!. &I$&5407101IVHE&>*I1#T78). ¢
34$3)&I01IEH#SHIAT!. &1$&54071011V0)4;0$0/1" &>&IHS&H>13'$$8&7.)6! #=&121LI5$0'->!
&> #()4>,&81471=4)#58>147 #(4.88)(6! @#)4T:&*120747;8*1O T 4*1HT18RBEPEIR.

|

" &1 $H#T5&1088>8#$3,1]'&>.407>1&ZH#RAT&SBIAT). &1>.'86147 3RBEH)0CATEQ

" &IS&>E&HS3, | &HRICHS)&B!(61%$/!"#SH#1%& (&)IC4., ., &I#>>4> #73&I011D$A#TIEOCH; #78!.CO!
@H)AHTH>>4> #T >0 .$HT>)#.0$>1$83$'4.&8147D#R#;0Q10#.0'R#.#/D030'RI#78! @#, #R#80'!

“#880'| @#ASH/IAT#884.407+110'$10")1)8&! . $#7>)#.0$> CE$&I$&3$'4.&81)03#))6!.014#>>4> 1C4.,10$&73,!
SHT>)H.A0TIMT)., &I=4))#58>1011%&R (HI%E&R (#*| @#HTH A*IhA. WHHT8I%&R (#"3, #$; 41" #$#!
“#R(0'(0;0(W_/ !

|



"#$!1=+/'&()4,-1),!%&-(4'&3!04,I-

“OCH$&I21LI5S0"->18> #()4> &8 IHTBI0$5HT N&BIATI-#> 0SH) HS&H>ILY .
#$.43)#3$14>>'8>10$13 #))&75&>! #=&!.&3,743H) H5& T-88E8DI7IC0S$; 475!
C4.,1.,&>&!1-0-)#.407>i

2#75&10113$&84.1#33&>>1198E7034-#7 1!
"6-&>1011RA5$#.4071471\07&>1>184&8

YRRO5$#-,43>1011-#$.434-#7 >

Y #IH#$8). &1>-8&341431$)&> 110814, & T8HT 3&H >H=4T5>1307.$4(. 407> HTT'H)!
84=4>407101!1'78>*)0#7 BRI 7818'$#.407+147 &$&> I1$#.8&>*1-& TH).4&>110%!
707S&-#6R&7._1#80-.88!(6!.,&!5$0"->1>.'84&8i!

Y #.1-$00&R>*1411#76% #=&I5$0'->18Z-8&$48&7388!C4.,))0#7I$&-#E6R&T.I0$!
$&>0)'.40710113071)43.>i!
"0C!180&>1211114.147.01. &I$#7581011&Z4> 4751 >H=475> {SFEIBREBA 4%
H=H#4)#()&147130RR'74.4&>1"0.,&$! @ OA>*I30RR&S34H) [ R/7 8831 |

Y, #.1>'558&> . 407 AS$0R-#$.434-#7.>*1.&3, 743#) #587.>1#781300$8305 D$>!
(&!'>&8l4R-$0=8&!.,&'R08&)!10$!.,&!(&7&14.101IRA5$#7.1-0-).407>i

PA8.IQ)-(4'614#1%8" ()l

"0CH#$&I21LIR&R(&$>1">475!)0#7>147!. &4$130RR 4.4&>i!

Y #.14>!1, &$#75&1011R43$0&7.&$-$4>&147=&> R&7 > 0(>&$=&8il

038 #$5&$!5$0'-147=8>.R&7 > (&4 75! R#8&!

Y #.1-0$.4071011) 0471 1'78>*14 1 1#76*14>1(&A475!">&8110$!>034#)10$138 7>'R-.407
$&)#.8817888>i

Q42/F43;1&8,:IR/,;/'176,85)*-14#1"#$1%& ()*)+&()4,18,:1S>*32-)4)

"0C14>!.,&)-$05$#R!-&$384=88! (6! 1&RH)&!-#$.434-#7 >I#T8IR#)&IHT81 1&R#)&!
707S#S$.434-#7 4!
*0C!80&>!-#$.434-#.4071#1183.1,0'>&,0)8!5& 788 $186 T#RA3> #7888 34>407
R#:4751-$038>>&>1(&.C&&TIR&THIRET!

Y #IH#$8IS&#>07>110$1883.434-#.4071#7890$!&23)>407!1$0R!21LI5$0'->i
9$&!1,0'>&,0)8>147=0)=&STOR#8434>.0$#)4>R10$!. $#7>,' R#7IBI14788!
#>b&H#>07#)IRA5SH.407ICA. HTARH) URISRS>-8&$>8BICA.,1=4)#5&1$8>48& 738&!
8'$4751-#$.1011., &I6EHFEIM:&)6!.0!-#$.434-#.&). #71>888&7 #$6!,0'>&,0)8>]

Y #.1-$05$#RI#8#- #.407>130)8IR#:&!.,&!-$05$#RIR0$&I#33&>>4()&!.0!
#>.0$#)4>.15$0'-5i

Y #1438, 81-8$384=8814R-#3.>101!.,&!-SO5GHBROR& 7 HTSIR& .1 &!
,0'>&,0)81#78!30RR'74.61)&=&)i!

Y #.1>&3078#$614R3.>13#71(&0(>&$=&8!07!,0'>&,0)8!5& 78&$!86 7#R43>103!
COR&7d>!-#$.434-#.407 ATRIOTH3.4=4.48>]

|

I



GRKPQCMCBC;J
|

" &IS&>EHSI A (#>88107!]'#)4.#.4=8&IR&.,080)056!10))0CA75!-$8=40">1> '84&>!
3078'3.881471@#)41(6).,&!D'$&H#'10119--)4&812&>&#$3, 147 DJ0OB6! DI?9_I#.1.,&!
<74=8$>4.610119$M\07#47 HIIT'#781HBGR&.,080)056!4>(#>&8!07!.,&!°0">&,0)8!
K4=8)4,0081283'$4.6!1$#R&CO$:*IC,43,1>&&;>!.0I'78&$> #78!.,8&1811&3.>101121L!
#$.434-#.4071#7818Z3)>407!C4.,47!($0#88$!>034083070R43!,0'>&,0) AFEDERN3I>!
30RR'74.483/

|

" &IT#)4.#.4=8R&.,080)056180-.88147!.,&!>.'8610))0C&S!. &UB . &-b.$'3.'$&!
0'.)47&8!(&)00Q

|

I G&-,-*31-& %+6C431$&5407#)1300$847#.0$1011$&)&=#7.| @) 4#T'EU:

HI 9#H$$4&-,UI$%%,-&7!-&, %o+ G162, |1=4) #5813, 48 1+18) 88 $>+1#T7 8IS &-SE& 8T
1$0R!.,&!)03#)ICOR&7d>1#>>034#.407!.0!-$&>&7.!.,&10(h&3.4=&>101!.,&!>.'86*10( #47!
-&$R4>>4071#78130))&3.! (#>43!8#.#1071=4))#5&8&RO5$#-,43>*! 4> .0$6!#78!
471$#>.$'3.$&

P/ QWUI-&8H#+$*&,1-& Y%+BISXE&S!>4.804. .83, T43H) HT8I$&-)43#. 475 HBES! >
0.,&$!30RR'74.6!R&R(&$H7810-47407!)&HSEEE.!.0!-$0=48&!88&. #4)&S!
4710$R#.407107!R45$#.407!,4>.0$61#781> B#.8&548>

XI DHA(T+#4/(PHXL&$!>4.804.,15$0'->1011@NICOR& 7147121 LI5$0'->1#7815$0'->!
01!BICOR&7HT8IR&TIT0:4$.434-#.475147121L15$0'->

al =HEEOHS!:H#A(%:#3013%6%3!-&, Y%HOPKHE$S!>4. & $#.41488!(6!)03#))6!
4887.414&8IC&H).,13#.&50$4&>1N)&>>1=") T&$H() & IH=&$H5&I#T78!,45 )BI=") 7T&$#()&._|
0(.#47!88.#4)&8!>0340&3070R43!4710$R#.4071071)4=8)4,008!>.$#.8&548&>*>H=4T5>1#T
3$884.1#.1.,&),0'>&,0)8!)88) #7814730R&I5& 7&S$#.4 75143 U=4.48>

el ;%&%+*3H#W(%+6*1G88)4=8)4,008!30784.407>1471=4))#58>10(#47&8!1$0R!5'48&8!
C#);>*1=4>4.>1.01 OR&>*, &#).,13)4743>*1011438&>1011)03#) 1#.,0$4.4&>1#78!>3,00)>1#78!
$&30$8&8!C4.,1148)8170.8>1#78!-,0.058#-,>/

XK8!40U!B.*,-#&(1*&0!M*,*19#33%.,%0

!

O47#)1>&)&3.407!1011$&>&#$3,!>4.&>1.00;!-)#3&!47\D#R#,0* @#)4!47IF'7&!HIJJ147!307>").#.407
C4.,!.,&1"&3,743#)!1<74.1#78121L1300$84 7#.0$>147!., &I V#6&>1#78!V0")4,0$0!$&5407>!1.0!
8&.&$RAT7&!.,&!IR0O>.1#--$0-$4#.&!130RR'74.4&>1471C, A8 A $3& 7 . #5& 101!-#>.0$#)4> !

-0-") #.407>1#$&!)03#.&8/19!.0.#)!0241R6' >48& ! D#R#;IC&$&!=4>4.&8!10$!#!-&$408!01!
#--$0Z4R#.&)8518#6>1&#37&>&H#$3,1>4.&>ICE&$&!-'$-0>4=&)6!>.$#.414&8!.0!1$&1)&3.!.,&!
R#Z4R'R!84=&%>4.6!01!1R45%$#.407!>.$#.&54 &HABTBI&L$>4.6147!-#$.434-#.4758 781707
-#3$.434-#.4751=4))#5&>147!.,&!>."86\07 &>/

H'D$&#'01|9)4&8"?&>&#$3'47'97 ,$0-0)056/1HIIT/!:-&8F#)!N=#)'#.40710112#=475!108$!

L #75&!471@#)4/!"'3>07*19[Q!<74=8&%$>4.6!0119$4\07#/
|

D'$&#'10119--)4&8!?&>&#$3,147197.,$0-0)056/!HIIG/'\D#>&)47&!2.'86!0112#=475!10$!L ,#75&!47! @#)4/!
"3>0719[Q!<74=&$>4.6!0119$4\07#/



|
"#()&1J1(&)0C!>'RRH$A\&>!.,&).6-8&>10118#.#130))&3.88471#)))03#.407>1=4>4.8818'$475!.,&!
>.'86!10471.,810$88$1=4>4.88_*1473)'8475!G!=4))#58&>1#781$85407#)!3&7 .&&EE) &$&147 .&$=
C&$&!3078'3.88!C4.,1.,&1"&3,743#)1<74.147ID#R#; 0 78!EU:1300$84 7#.0$> 1N 47IV&T AW (#*!
E40$0!8&12#,8)* 1% AWRHIHTSIE#SH /!

|

2*W3%a!%(%*+.:15- % (1-&!<F3

I [5-% [#&% |=C! |[1,:&. |?U/%#8! | 5891 | M*%(
Ye+ QoM +HAI( || <-T+* H#& | +#4I( 1] H-(-%0
J | D#R#;0! S5 "&3,/! | SB S5 S5 eSs!
<741 F'7&c!
He!!
F78&!
H | V&74W# V&T4WY O%2 | SB S5 S5 JIF78&!
|
P | V#>>#R# V&TAWK O%2 | @#)47;E U0)8! h& | JIF7&
RA7475
X | U0)8IR47475!>4.&!( V&74WY( SB @428&8| U0)8! ! JHIF7&
24 #,4)4NJJIR! RA7475
0'.>48&IV&TAW(H _
|
al | E408!8&!12#,&) E40$0! | 2.0-! |SS S5 S5 IXIF7&
8&! 2#,8&)
2#,8&)
el | %&R(#H%&R(# E40$0! | 2.0- | O)#74 | &$8476 |h&* |JIXIF7&
8&! 2#,8&)
2#,8&)
M | U0'$&)!@0>>W | E40$0! | 2.0- | @#$& |E07& h&* | JelF7&
8&! 2#,8&)
2#,8&)
T | %aWR# %AWR#H LOND | SB S5 S5 IMIF'7&
|
a | %4))6 %AWR#H LOND | @4Z&8| E07& h&r | IMIF7&
|
| @#HTHA %AWRH LOND | O)#74 | &$8476 | h&* | IMST!
F78
ER %AWR#H LOND | SB S5 S5 JGIF7&
|
JH| V#(48#12074Tt& | %4WR# LOND | 20747;&] E07& h&* | HHIF'78
C4.,
>0R&/!
@#'$&F
JP| ha.w %AWRH LOND | O')#74 | &$8476 | EO! HH!F'78




IX| %&R#!"3,#$;4!"#SH YoAWRH LOND | OW74 | '&$8475 | h&* HPIF'7&

HR(0'(0' ;0(W!
!
Jal| UOR(0'g@#RO'SW!| %4WR# LOND | 20747;& 2&#>07#)!| EO! HXIF'7&
#5$43').'$8&
47 #R)&.b

!
AT1.0.#)*1.,&!8# #&.130R-$4>&B830RR'74.6!47 .&$=4&C>*IJH!103">!5$0'->*1JT!; &6!
AT108R#7.147 .&$=4&C>*1#78!T!,0>&,0)8!47 Zb=4&C

XKXK¥33%87% (118 #4& Y- &HoW6! D-%30

|
28>&#$3,147!.,&\07&!-$&>&7.&81>0R&I307>488$H#()&!>&3'$4.6!$4>;>/IL'$$&7.)6!., &S&IHS&!
#3.4=8&($#73,8>10119]A@BAEBHI 47!, &IOD#5,$&(_10-&$#.475!471.,81=43474.6!01! SR @#)4
@#'$4.#T4#1(0$8&SNO7&IH>170. 88 IRTHRI%&-#$. R&T .| $H=8) #8=4>0$4&>/1Y 4)&!
3078'3.475!$&>&#%$3,147!.,&!.0CTI0LIE#$#*1C,43,14>1)03#. &8 #--$0Z AR ASYBRX|
@#'$4HTAH). &IS8>E#$3,. &#RI0(>&$=&BBBHIGIR0=&R&7.101IR4)4.#$6!-8$>077&)!
,$0'5,1.,&1.0CTI47 #7;>/1AT &S T#.A0TH) H IBUOTH) T&C>H5& 734&>1)#.&$!$8-0$.&8! . #.!
@#)AHTHTBI@#'$A #T4#7110$38>13078'3.&8HIR#DOSI$#48107 HTIFAG!BITIJ!
(#>&81)03#.8&81471. &I YH5H#B110$8> H#$&H0' >48&I0LIEHSHIC,43,1$8>"). 88147 H#17'R(&$!01!
8&#.,>1#78.,&13#-'$&101IGI9A@'R&R (8558 >&!>&3'$4.6130784.40TBABH.&.!.,&!

788811085, &$I$&=4&C!.0H>>'$&!. &I>#1&.6110$!-8$>0778&)I011: Z1#RI#78I-#3$.7&$>18'$475!
0-&$#.407>1#781&=H)'#.407!- #>&>1011211147!. &N\07&101170$., &$7!@#)4#)075!.,&!
@#'$AHTIHTI(0$8RS/

GABBEMG:5

|

2&>&#$3,114784TRS&ET .&BIAT!. 4>1>83.4071#$8!84=4888!47.0!. $&&RH#DOS!3H>&1> '84&>QIN].
7OR#8431#781#536>.0$#)4>.130RR'74.48>" O )T 4478 @#'$&!1-0-')#.408HETH &3 |
\07&I01E40$0!8&.12#, &) 1#78!.,&134$3)&> 01 E#SH#I#781%4))6!47 1961 \NRBWFERA7475!
30RR'74.4&>1"@#)47:&)-0-#.407 > BIN& 7AW (#)\07&#78 R5543").'$#)!

30RR'74.48> 4 |RA5$#.8CH#BI1$0R!., &4%$1=4))#5&>18'$475!.,&!8$6 8 &H#OB)#3;101!
C#.8$1#338520747:&1-0-)#.407303#.&817IUO'R(0' 134$3)&147!.,&1%AWRHNDTE,!

3#>8173)' 8&HI8&>3$4-. 407 1HT8IHTH#)6>4>1011.,&).6-&>101IR45$#.40710(>&$=&8!C4.,47!..&!
8ORA7#7.1)4=8)4,008!>.$#.854&>*110))0C&8!(6!#!84>3'>>407101!,0CI21L15$0"->147!. &N\O7&!
H=&H#B#-.&8.,&IR08&)!.0H330RRO8H.&! 10SIRASSHT . I-#$.4344EH4ES>1.01-SO5$#R!
>'338>4#78>'55&>.40710$14R-$0=&R&7.

P,..-QQgCCC/&T5)4> I$14/1$g#1$43HghERIEIDH 7 4B)HARSH=EB &> $06 EB)FHEBHBHR- S
R#)A



LR KO (Y| B=#$*0-.1*& 0! @ 7N (#+*3-(19#$$A8&- %6 (!

|

+#> 0$#)4>RIAZICLST @HY42#,8) (£BOR-$4>8#H84=8.5>85&!1011)4 18> .6) &HFE!
(&>1'788$>.008!47!.,&1307.&Z.101130RR'74.6!,4>.0$6!#78!>034#) 0$ SHDOFREDFY
#> 0$H) HT781>88&7 #$61)418>.6)&>) #=8!(&&7184>$ - & BB ABI473$8#>&101!
$&3&73)ARH.431H781&7T=4$07R&7 #) | ATERI5SEH. &SI 2H18)TARH) !, &$BAT 5> 1
)4=8&)4,008!> $#.&56! #:8>107 R#76110$R>! (#>&BETI5475!78&8&8>10114784=48#)!
1#R4)447'84118$&7.130RR'74.885,0. |@#)4

|

@O> 1> .0$#)4>47)., &I B> . &$T7I$&5 4!, &130'7 . SHSE O H T Q) ) =&/
87-&$4&738&8!84118$475!8&5$BRHIPARI1&>.6)&!13 #TBES &i#>.1. $8&188&3HE&>
20R&R&Z3)'>4=8&)6!-#> OBHRA) A& & 7-&$4& T38BELSRISS!)0>BL Olal Pak!01!
&$8> 8&!1.018$0'5,.1363)%>110$3475!.,&R1.01.#:81071#). &S Tt S=8=H)|> $#. & TIES
>#R&I8$0'5,.1363)8&>1 #=8&!)&EUBIO")#7 4 1H#RAYIRD!-SARHSA)6H3.438&81#5$43").'$&!
471, &I$&3&T |- #=01.$61&$84 7B 7T ARHIR0$&147 . &7>4+RFH$0)&#78!1'73.407101!
RA5$#.4071#78!-#>.0$#)4>R14710")#7 4AOBEIBRAT 8B&-$8>& T-#..&$7>1011>034#)!
0$5#74\#.407!. #.1471)' &73&!IBARR'74.48>#8#-.1.01&7=4$07R&B&HBH#8#.ACTIS!
47 &7>8=8%.8!

|

., &$ 1,8$847515$0"->147!. &IHS&HIAT3) S&ISBREUTE@H $&>!. .| #=&1>&...)&84F).
Q@H)BDH 4. H#TA#1(0$8&SHS&HIN) 03BEATHA0S0H 184> | 0 BHS#H1 . &$ISHATAT5!. &4$!
1$8&80R$OR!10$RESISE)#. 4079 U478 7. '$&8I>&$=4.BB&EHT @# $&L#RA) 403
0$#(18&>3&M20R&!DESHT 4! @# $&>IRASHORI@H $4.#7 4#1#781307.4708,147.0!
@#)41CA4., ) #$58&), &$8>1011H#T4ARH)>!.01.# & HB=HT #EEABAVHEIRL> ' S&)HTBATI @#)4!
&HS)BIURISHATO!>EHBIL0DE!., &ISHAT>|(QEET,&$! 70S. | A TDH $4 47 4%

|
AJABR-0$.4#7.1.0130>48&$!>0344)13)#>>8>) 4+ ADO8) 58!, 4>.0$614710$88$!.0!
'78&$> #78IRASSH.407-#.. &HT8-#>.0$#)!)4=8&)4,008CHT.&$ 7! @#)@0!$!84> 473,
)418>.6380A3&IDS5HT MN&IO)HT7 M) 4=8) ADOBE OR#843!-#> OS#HS&H>0TH)!
SHT> 'RETI&MP I TH=8&. HTH>*MIHTEIHSSGH> 05#) 471571, &1=4))#5&1)&=&)*!
30RR'74.4&>1#$&R0$&!,&.&$05&7&0'>)610$5#7 N\QSHETHIS &=8§K34>407>1#(0".!
RA5$#.407 R#6!=#$6! 1$0R!>&#>07!. 01 3BR-=OF# P &R -)&>1086 7#R43!30R (47&8!

> $#.&54&I)DT!., &IXI(#>431)4=8)4,ADJAT&8!(&)0CIC,43,18&>3H4EBA=48#)!
3,043&>1HT78IH#8H- 4=8!>'$=4=#) -$#3.43&>/!




LKYKI?U/%(1#8!<-7+*,-#&! @SH&T!)*(,#+13-(,(!

r

LKY KBS Y08 (1) %0*+#, Yo- "4

%&-(4'&3!123&,)!1*45+42,;),1.&U&,&N)33&0/



|
" &S&IHSIRES0>! 1#RA)48#14=81.0!. &IEA0BBI2H, & W7 SIEHSM&SA0T. #. |)4=&H#!
30R-)&.&)6!(0$8&$)@FORHB431&Z4>.873&!.01.,&1-047 1. #.14784=48'#)>13#7107)6!48&7.416!
C4.,0.,8>&I$&5A0FH1-)#3&IC,&$&!. &6 HS&ILSOR*I(".170.17&3&>>#$4) 61438, &613#))!
JOR& 110$1#76'$#.407101!. 4REEOR#843! 1#R4)4&>IR0=&IC4. | &4$! &$8>I#))168#$$0'78*!
SOR&!I$E.'$STATEILO$HTT'H)!,0)48#6>*10.,&$>!>-&7847516&#$>14710.,8$'$&5407>*10$1&=& 7!
0.,&$!30'7.$48&*107#!>&RE&SRH#7&7.10$!1&=& 7 HIR0$&I0$!)&>>I-&SRHT&T . (#>4>/
|
%41143").1.01-$83BBJAUT!. &I7#.407H)I3&TH781488&7.416!8'&).0\.,&A$IH#(>&T3E&*
70R#843!1#R4)4&:8B&IZ0R-)&.&)6107!. &ASHTARH)!, &$8>!10$!>'$=4=H)#'&SI1#7 8!
#>'$&)HT8843.48).,&1)03#.4071#7818'$#.407101134#RECA.,1307>488$#.40711095>0340
&3070RA4307=&74&73&>1)4:&1#33&>>1. 0IR#$;&.>1#781$&8)#.407>IC4.,17&45,(0$475!
30RR'74.489'&!.01., &11#3.1. #.1., &>&I4784=48'#)>1)4=&10'.|(H&5A0T0$!R0>. 101!
. &A$1)4=&;8P&TORH#E>B #))&T5&HT6!> #78#$8130738-.> 0 11 THEDTH)| (0$88$>*!
> #.8MZ#.40THT 81 TH#.40TH)14887.4143#.4071#78101.&7180170.! #=&1#33&>>1.01&8'3#.407#)
#781,&H#).,1>8&$=438$0R!.,&!> # RARAH$)6*D&SHT 4 @H# SEHBT AT 8@# $&>11$0R!
@H#'$4 HTM>EH>0TRIGSH.80%,147.01@#) 4! 0IR&E.|. &I &HS) 6TS#4#.IR0O=8&!
70$.,CH$B#>1. &I>&#>07!-$05$8H5&>&I30RR 74. 48> HS&MZ#R-)&101!
47 &$TH#.A07H)!-#>.08#) | RASSH .| 848!70.10$454 MR &IHS G
|
EOR#84311#R4)48>*1(0.,1C4., #78IC4.,0'.|0$45CR> & @#) 4$&!873)'8&8! 1$0R!
=4$.'#))61#PR=8)0-R&TH#3.4=4.48:07>0$&8!(6!.,& @#)A#T > #.&\H T8I TH#.40TH#)#78!
47 &$T7#.407H) EUAT. &IHSQE 4>1-#..8$71011&Z3)'>40714> ) #EB&IB)054>.434)!
-$0()&R>14T#$58.4751#78!1R074.0$4075#.407> 18 754#5&8MBE] & 7.|RA5$H#.4TA.
>-0$#8434>4.9!.,&$&5407

LKYXKK%/*01$%/(2 !
!

!
123&,)IF42-/F43;1),17/58&7/58&I TF/'/1),F&8)(&, (-1+'&*()*/1-/1&-4,&3!('&,-F25&,*/ |



"$HT> 'RHTI&IASHI-#> 0$H) !> $#.856). #.1$8)4&>107IRA5S$H#.4071 10$!-#$ HTAB!, &6 84S
=4))#388>488&738&!10$!., &!$S&RHPERHS!38)&>1011>&#>07#)RA5$#.40TAGA1 1&$
8'$#.407*184$83.407*)0545788>. $#.856!C4.,1>&I&BEN#() SHT5475! 1$DRSS!>4\&.
#78130R-0>4.407!.0!>0R070RA31> #."3/8.$8I#$8!. CO! (H34#. &$7>101!
$HT> 'RHETIQRESH.4016(>&$=88147170$., &$ 7! @HSBI8H>0T$# 7>, RH#7381473)'8&>!
> #6475147!.,&1=4))#58! 1084 BB &#>071#78!.,&7IRASSHATEIOS!., &! 8$65&#>017
1$0RI#$0'781.,&!(&5477475!011E0=&R(&$!.0!.,&!(&547747F0&FQIRA5$#7 > R#6!
307>4>.713)8#$! 1#RE4* RAZ&SI 1#RA)6!'7T4I5H0$>101IR#) &), &$8& BH=8) 475!
C4.,0".!COR&7 /!
|
A7 &T>4=BHT> 'RHT3&IAT)'8&>!. &ISHREI-#..8$7>1#>18861>07).$#7> 'R#T3&IC4. !
L &I#884.407101HIRASSH#. 4071 T0GH$8>! @#'$4. HTABATS!. &ISHATE!>EH@ABSHT .>!
$8.'$71>0'.,1.01.,&1=4))#5&!10$!#!30'-)&!01!C&&; > 1H#$0' 78! #$=ELUARB.0(&$*#78!
L&TIRA5$#.BL'S.,&$1>0'.,110$!.,&!)075!8$6!>&H#HO0R-0>4.407!101!5$0-$H=847%5
E0$.,IC4.,!. &IHTARH)>IHS&!>'H))6IR#)&IR&R(&$>1011#!,0'>&,0)8*HRAREIE!
HESHTSERT FI0B5$0'-101!'7$&)#.&8!, &$B&I>/
|
3,41%206%#/1., %/*01$%/(2!
USBI&H>07! SHIRHTI&IATI)' B H8&-ATEESB>IAT). &IS&TE&$H)1=43474.6101!.,&1=4))#5&!
8'$475!. &SHATE!>&H>07 HRABSH.A751.01.,&1>0".,1103!.,&I8$6!>8#>071#1.&$!.,&! #$=&>./!
@0>.|1#R4) R &14784=48'#)18834>407>B(@$8*IC,&71#78!C,0/50&>1D7
SHT> 'RET3&I(H>&BI07HTH>>&>>R&T 1011>8#>07#) | =#$4#.407*11008!>83'$4.6*1#78!
-&$>07#)1-$8 18 SETBERE! 1#RA)48>! $#=8)!.05&.,&$&#3,16&#$*IC,4)&110$!0.,8$>14.14>107)6!
. &IR&7I0$!60'75IR&7!. #.|RA5$&!8'$475!. 88$6!>&#>0T)>0*,0>&!C, 01-#$.434-#.8!
4T.$HT7> 'RHTI&R#6!3 #7581 1$0R16&#$!.0!68330$8475!.01)4=8)4;068.856!3 #758>!
(#>&8107!1008!>&3'$4.6!0$147> 88153, I6&H$!
|
A7!.&$R>I01ICOR&BET>, RH#73&., &I 1#R4)60>!,4>.0$6!C4. SERHBA31)41&>.6)8>!
#781. &IHTARH)),&$8d>130R-0>4.407>1#7814R-0$.#73&1.01.,&!,0'>&,0)81&3070R6!">'#))6!
8&.&$RAT&IALICOR&T!.$#=8)IC4.,|. &4$!,'>@ROFB!. &I1#R4A)A&>IC,0!.$#=8)!&=&$6!
6&#S$!.05&. &$RSEIH#$E&I#)>0ICOR&7ICRMEH>4R-)6H; & 1#1>8&#>07100$>.#6!, 0R&!.0!
3#$81108543;1 1#R4) 6 R&R(SE!-#$.10$14)) 011> &M (FH>&I(>8$=&8!8'$4 75!, &!
>.'86!471C,43#!C480C&8ICORAT)&INSG!. $#7> 'RETI&H3, 16&#E4. 1, &$!($0.,85!1#78!
7&-,&C>*I8&R07>.$#.4TRI1)&ZA()&IT#. $&101!, & SHBIFB->/1
|
@0>.11RY4&>1-$#3.43&H =H#$A#. 40T IOFTE008E6!>&H#>0BH#7>, RHTIQ$E5#$8)&>>!
015$0'-130R-0>4.407Q
J_ "&$8&$>H#=8)!.01., &I>HR&IS&T7&S$H) H#S&HI0SIH)0751#11#4$)61> #78#$84\&81$0".&
NATEHSI0S$I3A$3)#S_*1>&))475HOMABRIAY6!10081#781)4=475& IR FRES|
788888 (H>MD&10BH=A75110$!., &I$H#AT6!>&#>07147!. &|EEPEHER,))!
HTAR#)>1.01>.03;"07I5$#4T8!'>&!10$1307>'R-.407!'7.4)1. &I 7&Z.) #$=8&> 1#78!
OUSEIH>HTARY)I18&SIAT!. &IH(>&T3&I01 H=HA)H() &I 3BHSETH)) 6+ 1#R4) 48>
071.$#7>, R#73&10$4547#.43BR. &ISHREIHSEHI>&.I-I3HR-1471. &ISHRE!
5&7&SH) HS&H1$85)RRYBIATRA3,10.,&$1#.1C&&;)6IRHS; & I>/!

! JF



H_ &$88$>8!-1>.03;!1-047 >#)075#I5& 78$H#)!$0'. &) O RAGHHT 150! (‘6!
>'-)A&SUTE)H'S&IC, 4)&IAT). &IHSEH*IBTBH6!CA. KR 110$!.,&1$&.'$7!.$4-/!
" 4>1> $#.8561#))0C>HTARH)I0CT&S>!.01>&)) HTARBIBSH#471C,4)&114>
3,8#-8&> 11545 1#1.&$!. &! #SERSA0BOHRA)ABET &SH) BR-147#I$H84'>]
#$0'78!.,&I5$#47103:/O#RA) BT &$H))6!$&-0$. 88! #HAFB78IXI&6L047>101!
RA5$#.407). #.1.,861=4>4.107!.,&1.$4-1>0'. 1#1.&$!.,&! #$=8> 1#78). &TH5#471708.,!
07!.,&!.$4-1(#3;!,0R&/!
|
9130RRO7!-$#3.43&!.014#))0C!009. 74> 43! 1#$RA7514#=@ >ORERER (&$>101.,&!
5$0"-1-#$.434-#. 4758 7>,'RHT3&!$&.'$71.01.,&1=4) )#8E$)6!(&10$&. &ISHAT>!.01-)#7 /!
20R&!> #6IC4. HTARH)>IC 4)&I 04807 .47'&170$.,1.01 &!=4))#5&!148& ) 8BS #7 .
R4))&.H78#4.110$!.,8114%> 1$#47>1.01-)#7.1>085,'R
|
20R&MH>.0$H)4341>00&!, 458!, &$88$:0!1#))0C)4=&>.0BOI5$#\&#. IR#ZAR'R!
3#-#34.6/100$!1&ZH#RIPRHB0' DHI011%&R BH&R (HE4)#584=488>! 4>1> &&-1,&$847!
5$0'->10107&)'78$&8!C4.,1#130'-) &I0118$88$>1">07>*1$&)#.4=8&>*1#>1C&)) #>! 4$&8!
&$BESHI>A5788IEH3,15$0-101!,78$88> 8&&-/1" &I>RH))&S!, &SBSH\&I0=8$##$58$
HOEHBE=8T . AT51-#>.'$&I8&5$#8#.407!C,4)&IRHZARAATS! . &IBFAFEO ZLIR-.407/1
LOR-&7>#.407'108$8 &B$8&S$H 758> 1$0R0=4>407 10114 #EBERH) 1#.1.,&1& 781011
&I>&H#>0T01# >RH#)) HTARH)N50#.10$!1>,&&-_110$!&=8$OHRBGU75NZ-8$4873&*!
THRAI$&)H.407*! &$84751$0".&1#78!,8$8!30R-0>4.4071#)) 1#3.0$!47 . CBHSSHITEA 75!
30R-&7>#.407/11!
|
5/+2/*621.,%/*01$%/(2!
R .&T>4=8) $HT> 'R#T3&1473) B8HT)6!RH)ERA5S$#.4751708.,1.01#,&IH8=H#T #5&!1011.,&!
SHATATI@H#'SAHTATB!. &71$&.'$7475!.0!. &IB)#580$! #$=&I01 .&$!$&5$0'-4751183)!
H$=&A1#RA)4EA |R&R(&$>!$&.'$7475!1$0R! @#'$4 BAWBL 34880 TRASSH.407!
> $#.856!109!.,&!8$GH#>0T@A5$#.475!70$.,|.0| @#'$4 HTAIE&>-07>8&).01#1883$&H>&147!
> 'SR)HTBLTIB> . &$T @ HABIHT I ATS&H>&IATI-0-)#.407 147843 $#) 1 LAQYE. &
$&3&7.1-#>./17&>-078475!.01.,&>&!3)4R#.43)898)!13 #75&> ! #>110F3EEL.!
-#> 0$#)45.0I$&RO=&HTARH) > 1 SORESRHIB'$AT5. &ISHAT6>&H#>07!.01 #;&IHB=HT #5&!
01!.,&!>,0$.15$8&7!>&Z0B&S!., &I (0SERATI @' $4 HTHH]!
|
"&$8&$>1$8.'$71.01.,&1=4))EF8,) . &4$!)4=8&>.03:!, &FF>R1&78I01!., &ISH#ATE>EHEDT!
H&IHB=HT #5&I011#7610--0$.' 74> 43V 1HSRBZFRS 1. &6!RH#6! #=81)&1.1(&,478#>IC&))!
H# HATSHB=#T #5&I0RN)0C&>.I5$H#AT!-$438>1011., &IG&IEE>. 101!, &!6&#$!.6-43H))6!
$&>&R()&>107&I01 H=#$4RBDRA>RA5$#.407!-#..8$7>1(0.,| EGBR>10550'-!
30R-0>4.407#T8.$#.&56M
|
" &170$.,CHSBIRA5$#.4071$&8'38>13071)43.1(&. CE&&THT ARHPISTIESR EB(E!
#=048475#74RH)ISHR#5&!. 0l 1#BRITIRHZARME>!. ARE&! &$9>-87847!
#>.'$&)HTSID6IR0=475!,&$8>10".101!. &I#$&H#I>0R&! 1#R4)4&>1103'>1071#1)4=8)4,008! (#>&8!
071)4=8>.03;*IC,4)&!0 38 & H#8=H7 #58&1011.|1873$8H>&IATI#5$43").'$#)1148) 814 -#3&
0--0$.'74>.43!1#$RAVTBHSES>1#8bH&$A30R-0>4.4070! # &I#8=H7 #58101184118$&7.

! JX



R#9$;&.>!1#78!,&$8!('4)8475!>.$#.&5883,'>0R&.4R&>1471)'&F3&! 8&34>407!.0!.#;&!
#TAR#)>08.,1108!.,&!I$#476!>&#307/!

|
O0$!&Z#R-)&*19R#80' D#"1$0R! % SRR (# #8b">.&8!.,&!30R-0>4.407!01!,4>!,&%$8>!.0!
103>107!>,&8ALOC>1#78150#.>1> #6!7&#3$!.,&!=4))#5&!8'$475!.,&!$#476!>&#817!C,4)&!
> &&-1,&$8!50&>170%.,!.0!@#'$4.#74#/19R#80''C0JF .$>.!, 43R4 7080 50#.)&$8
O1#($0.,&$*#7TR0$&!$&3&7.)6!AH>10)8&>.1>07*1.013#$&! 10$1#$0'78!.,&!=4))#5R.!>0
,&130"8!103'>107!15$#\475!,4>!($3&B877475!>,&&8%8!.0!.,&!703.,/1

|

2,&&-13#17.6-43#))6$08'3&!HI011>-$4 751116 &#S$IH T8I &H#ST R I&SL. | &IRH$:&.!
LHTI50#.510C&=&$!., &6IH#SROS&!147ARE & $>1#T781#$8)#$5&$*1#78!.,8&$&10$&!307>'R&!
RO$8=&&. #.401 #7150#.>/20") &BRHT I LERHSH* 01 @#:#T#I J*1#)>01'> &> #$5 &> & &-
,&$8!.0/R&&.!IR0>.101!,4>17&&8>1(6!>&))475!.,&!>,&&-1#.|R#$,&!>D0!IC4.,1,45,&9!
)4=&>.03;!-$43&>/!

|

20"&6RHT*)4:&IORHSAICA)) . # &), 4>1> &&-170$.,1.015$#\ & 10$ IS TR >&#>0741$8.'$7!
01,4>1=4))#581148)8>1H$0' 78! #BRBXO!. #. HTARH)>134#7110$#5&147). SLBER0S!
OI7#))8.,&!, &$8!IR0=&>].0CHH8&! #614&)8>!.(&!>0'".,18'$475!. &I 8$6!>&H#>TE$&*!
&I>&PHI5S0'-10114784=48"H) HTARH)>1#1. SBIHROE. , 3011307> #7.I5$H\475/!
20")&BRHT! #>14358H#>88!. &IHSEH IO & SO #>.'$&)#T8I#T78!-8$>07#)|R45$#.407!
#..8$7>1C,4)&103">H7BARH)1>#)&>107).0R7$;&.>1.01.,&!>0". |1#78U7IDH#R# 0IAT!
RO$&!I8E>-&$H. & GRUBIRH#BI>&T8!.,&!>,&&-170$.,1CA. #1>07 OMSRI&!>0!. #.1,&!
30)81.#:&1>0R&IHTARH)>1>0"., 118'43;1>#)&1.0IR#:&14.1. $0'5,1.,81841143").!
1>0'8'$&m!-&$4081!., &IS#AT61>&#>07., & 1&CIR07.,>1-$838BYFF=&> /!

|

E0.&U71"#()&H!(&)0CH.! )4=8&>.038438&>1471.,&1)03#) 1 URAPER.. #>101! @#BIHI CESE.!
>4574143#7.)61)0C&S$). #7HTI4R-0$.4#7.1. 0C7IR#S;&.1.01., &1XGS0J 78147 DHR#;0/!
|

2*W3@!B-6%(,#.\1)+-.%(1-&IM-33U1$*+\% JI<*UIXTYY

@&-$*B )+-.%!* M-3385+\%,1"8_$! )+-. %1 IM*+#3I*&0IA*SHHING_§

uo#. > Ji*lligda*lll - 31#!'nolXPId HISHa*IligHa*[ll 31#!noXalgoalp!
I

2,&&-1! | JaFI*lligHa*lll 'noP&lgoald PaXI*lligel &a*lll 'noMHE IgoJHISPIp
I

LOCH | JIIl FHax*lll 314HII*[II 314! HII $Hal*llig rXII *111 31#

noHII$algoXligd noXll&llgroTlip !
!

LK YT %66 2+%6/9681al (Vo™ (H8*3I 3FWH-+1$-7+* &

!

L)#>>184=4>407>1-)#61#1$0) &I4TH. EBA&>! 1#R4)48>18&EZNDBI *1.,&I10$R&S$!>)H=&/!
3)#>>10110")H741>034&. 64 #$&))&>> HEANB 4. 88K 4>R!. #7). &170() & 3)HO$OR!

. &1)0CE> 13)#>>*1>&=&BH) D8/ 1=4) HEB#=& 1 #BH- &BIRASSHFH(0$! COS; 14> 14!



> $#.&56110$!>'$=4=H)/17#.,&$!. #7!504751071#11'))!>&#>07 D& /ABE&IBHSTI&Z $H!
RO7&6!(61&75#5475147IR&74#)!)#(OJH(&)! &H/((& &30R&>11$0R!.,&I0$& 7BSR!
17#=8&..&*mI0$!>,. J&&3#'>&!. &6150! (#3;1#8110$.,11$0R!.,&4$!=4))#5&!.01.0C7>1.01CO$;!
#>1)#(0$&$>/19).,0'5,1R0>.)6! R#EES&IHS&IH)>018Z#R-)&>101ICOR&7!& 7 SHEFATEHIA 7!
#3.4=4.48>1>'3 1#>1-0'7847515$#47*IC#.8$!30))&3.407+10$!1804751)/#78$6/

|

@&7!. #.IRASSHIRH: &&T8>IR&&.18'$475). &18$6!>8#ED7,))475!CO08*IR#;475!#80(&!
($43;>*10$!180475!CH#5&!)#(0$1#80(&!307>.$'3.407!(0.,147!., &I ARR&B4#. & IHS&HI0$1#1.&$!
RA5$#.4751.01470., &$#$&#.01147812,08.8$!. $4-01.&7!$7147.01)0758$!
0--03$.'74.4&>110$!C0$:/120R&H/((&,81C4))#80-.14>1-#. &S THHH)41&>.6)8*|. $#=8) 475!
>&#>07#))6!.0/CO$;#C#611$0R! 0R&!IS'$A75!., EAHSRAT5!>&#>D7/!

|

20R&R&7.$H=8)! WHS4.#747.0CTH01.&7!.018MO(>)41&#> 4753)0.,&>*1> &5
($8H8*|($4ZFECH.&$!.01,0'>&>*130)) 835> $#C! 10$1#7ARH)>*| (IR ARH#)SICH.&$!
J0)&*1#78130))&B7514$&C008/!",0>&!. #.150!.01%#:#$101.8&7!, &SBVRIBE $34#)!
)4=&>.03;!=87808710.&!8dA=04G&.T'>'#))6!5#47!&R-)06R&7. (614> 475!3)0.,&>10$!
CO0$:4751108!., & #74RH)!. $4880R&!3#-#3/.6

|

@#)&!,&#8>1011,0'>&,0)8!5& 7 QHBR.348E& I BH/((&, AOSRASSHICOS; U>1#> $#.856!.,&!
,0'>&,0)8!>,0")8! #80-.1#781.0!C #.1&Z. & TIEOSRH)) @ 1#.,&$IC4))!> #$.1>8784751#!
&&TH5&I>0C,&7!,&) #>1&70'5,10.,8$3,4)8$83H-#()&I0ICO$ A 757! 148)BF8gOS!
3HSATEOSIHTARMY0!. #.1)0>4 767 &L0$;&$!C4)) 1 7T0&5#.4=8)A11&3.).,&308'3.4=&
C0$;10$3&7!.,&!,0'>&,0)8/120R&RA5$#7 . #(0$&$HE10$!>,0$.&$5!-&$408>*104,&$
CO0$;!110$!R0>.101!.,&!6&#$!#78I30R&! (#3;1.01=4>4.110$!#!>,0$.!-8&$408101!.4R&*!0.,&$>150!
#1.8$).,&! #$=8> 1#08)68&.'$7.01 1#SRIB'$475!., &ISHAT6!>&#>07/

LKYCHQ: # ; <U%6*+#, Tb+H]

|

95$(B#>.0$#)4>.>1103'>1071#5$43").'$&*'>4T5HTARH)>1.01>'--)&R&7.1,0'>&,0)8!
&3070R43>1.01=#$6475!885388&>/1:7107&!&Z . $&RE&*1#188843#.&8! &$BESIRH6! #=&I#I>RH))!
&$8I01150#.>10$!>,&&-*1.0'>&IBHEE. 61(#7:*1.01>&))!C,&7!3$0-1-$08'3.40711#4)>1.0!

R&&. HI1H#RA)GHPT'H)1 78&8>/ &$| 1#R4A)A&>I54=81&] #)|4R-0$.#73&! O 1#$RAT5I#78!
&$84751.01>'(>4>.1.,$0'5,0".!., &!6&H V!

|

LORR'74.698=83073&-.>1011#5$43").'$&I#781-#>.0$#)4>R*1#78! 0C! 1#R4) 4&3HFB5#
(H)#738)&4S148)8>1#78) &$BRBB>.$H#.&!. #. H5I8H>. 0$#) 4188 34>407>1#$8184=8$>&!
#781'74]'&1.018#3,1$&5407*1>034#)13)#>>*I#781 1#R4)6/12'$=4=#)IR08&I47'R#76!30RR '74.48>
$&>").8814713 #75&>1.011#R4)6!)4=8&)4, 004887 R 734 718484) > 01&Z-#7818 4%
R&H7>110$1#3] 4$UFS 431> (>4>.& 73817 &&B>HITEBE>I 088 =& 7'&BAR075!0")#74!

-0-V#.407>*1, &$&IH#$&!(0.,13#>&>1011 1#$B&SE)0-475!, &$E>IC&)) > 1-#>.0$#) 4>, >
&H#BAT5!.0!.,&1148)BH #SR!

|

28=8%$H)!1$'> $#.&8!1#$R&S$>18Z-)BATHR); | 1#4) $&10=8%.,&!6&#$>110$3881L &R
8&=8)0-HTARH)! &$8>!. #.!(&38=4 #D!.,&!,0'>&,0)8!&3070R6/19>!,&$8>1(&30R&!



00N#$5&!110$!.,&1)03#)ICH.&$!>'--)610$]. &IH=HA)H()&I-#>.'$&)#T8*]. &>&I10SR&S!
#5$43").'$H#)4> >HS&I)&H=AT5ICA. | 84! &SBFH TWH73&&#3, |6&HBDOSRES! 1#SRES>!
80170.IC#7.1.01R0=&I#$0'78IC4. \. &IHTARH)>1#78!8$&#R101!.,&18#6!C, &7!.,&6!3#7!
>4R-)6!1#SR/!

|

@0>.R4)4&>!. #.I'>88!.01-$43&1&73) >4BIRH)! "> (#T8$E,#75&8! . 01#IR4Z&S8!
)4=8&)4,008!> $# . BAGL$!118$4 FR=8&! &$30>>11$0KT .&7>8%$0'5, >*1&>-&34# A
JGMPW#78ITR/IE&=8$!#()&!.01$&307>.4.".&! &$8>1.01#3#-#34.6!>'11434&DIRIR'S,
(#>43178&BESBES>!> 18H0--0$.'74> 431 1#SRATSHTBIRHT 6!, #&ll. &80!) &#8!R0O$&!
>&8&7 #$6!)43&>/!

|

&*28/1 1#RA>1011)0C!>0344)b! #=&IH#IR0$&I-$070'73&81#5$43").'$#)1>6>.&RI47!
VH3&). #T1., &ITO()&ILHRA)A&>!. #.] #=&I#)075!,4>.0$6!01!,&48PH3/!|COR&7!CH)!
'SH))6LH&IHISRHE))H3&IAT! &S, > (HBB14&)8110$!, &$I0CT!3$0-/12, &) #>1H>&-#$#.8)
> 0$#5&I5$HB6!110$!, &SI5SHA71>, &14>11$8&1.01>&))/191,">(#781 347! HBAATVHT!
1$0R!,4>IC41&!141!. &I 1#RA)BI>"--)BI$7>10#I(.1 &IC4))1&4.,&$! #=8&).01$&-#6147I5$#4710$!
('6!.,&!5$#4711$0R!,4>1C41&/!

|

"&$8>110$ 458> 0$H) 1 1#RA)A&>HS&!'>&8!.01>. 0$&MEBHT 0 4] 48! L0SRATISEH>E!
0'>&,0)8 1#>>8& >*I#781-$0=488&#338>>1.0IR07&6*!0'>.1)4: & RO$&ITOR#843! 1#R4)4&>*I('.!
&$B>IHSE!'>'H))6!>RH) YERHA\BT 8! (#>&8IR0$&I07!>RH) ) &S 17 AT > 1H 781> &8l
K#$5830C &$8>#$&!. $#84.407#))6 H8J0HFSI 30RR4.R&T>473&1&> #()4> 4THIHTS

R#A47 #47475),8$8>14>IROSBET FA75!307>48&$475. &I#TARH)>d!>SRAHGTIM
5&>.#.407!-8&$408/!

LK YA > /28, 1%+, Yo+ 2 2%

|
@#7611#R4)48&>1>'11&$!1$0R!3,$07431-0=8%.61#78!30R(47475!>.$#.8548>1(6!84=48475!)#(0$!
#RO75IR&R(&$>IDI.,&!7'3)&#$10$1&Z.&78&8! 1#R4)RBDR!,&)->184=&$>416!>0'$3&>101!
10081#781#338>>1.01R0786!0$ 17 SAFEARD> 1 488#) 1#R4)6!>.$'3.'$&110$!30R (47475!

> $#.8548>1#$8184>-$0-0$.407#))6IRH)&H>01. #. IHIR#7d>10)8&$!>07>1#78g0$!84118$&7.
($0.,&$>1H$&IH)) 8.1 1051841 1&$&7.1)4=8)4,008!>.$#.8548>/1Y &7 1#SRA75*1($0.,&$>IR#6!
1#$R!.,&!14&)8>1.05&.,&$IC4.,.,&!,&)-1011.,&4$!>07>1$0.#.475!14&)8>!'7 4)!. &6IH$E&IH))!
30R-)&.&/ID$0.,&$>IRHBIHSSHT5&IHI>A. #.4071(&.C&&T!. &R>&)=8&>1#78!.,&4$!>07>!.0!
30R(47&!1,&$8>1.004.1. &I, &$BAT5I#781#5$43").'$#)IC0S$;!(&.C&&7IR&R(&$>101!.,&!
&Z.878&8!1#R4)6/!

|

O0$!47> #73RAAI=4) #5808 7&#$H4)J6 CO!($0., &SR&E.I'-107!., &A$ICH#6! (#3;!
1$0R!.,&4$IRA5$#.4071>0'.,1.0130R(47&!,&$8>1>01. #.107&!($0.,&$134#71$&.'$71.0!.,&!
—AP5&I&H$)6!.01-)#7.110$1(0.,|, &$BE&S>/I" &IHTARHK)>ICA))1$&. BTSH- &1, &$'R& 7!
#781(06>1C4))!$&.'$7147!. 4RRIEOESS'0'>1 #>;101!R&B475/

|

970.,&$!R#7!-$0=48&8!,4>10)8&$!($0.,&$!C4.,1,4>1>071.01,&)-1.01#330 REHTBARH) >

01>8))/1" &>&1.C(BO., &$>IH$$H75&8!, &$84751081#5$43").'$#)!IC0$:!(&. CE&&T!., &R>&)=&>!



#781., 843! 1#RA)ABIOSBED! 1588 107&1#8").1. #.130)8).$#=8&)!.01#184> #7.1.0C7!
R#$:&8.1.01>&))!., & #74R#)>!10$!#150081881B& #!. AR&!01! 7 488

|

9I70R#84311#R4)6IR#6! #=&#1#R4)6| REEI&;4751471#.0C7*10$!C4. . &IHTARH)!
R#$:8.%1C,4)&!.,&1$&>.1011. &I1#R4)6!4>! &$8475/1:$l#!1#R4)61103'>475!07! 1#$RAT5!R#6!
&7.$'>1,8$8>IC4., | 7T0R#8431$8)#.4=G8RN=&!. &!('$8&7101!. &IH#7ARH)!3#$&!81$475
1#$RAT5I>&H#>0DSIR#7611#R4)48&>*1 14 (87 BRE! (8. CA&TI#5$43").'$& I $#A4> 475!
HTARH)>* 1 TASSHT)H(0FS&] 4S8 14787 475! 08&5)HE. &1$45, . 130R(47#.407101!

> $HE548&> ! (#>&8IQYB. #.47T5b&#>090S &#>07IC&H. &$!-#. &$ 7> R#$H3&>*11008!
>&3'$4.6*11#R4)6!30R-0>4.407!1#78!C0$; 10$3& SRAB:& 1#78! 1#RIE:8)!1&3070R43>/!
@HZARMNATSI=HSAMANZEE)4,008!>.$#.8&548> CHOBL0$3&! DR 7'3) &H S 78!
&7.878&8!,0'>&,0)8>I18&RHTBOT> #7.1-)#T74751#781$&CO$; 475!

LKXBBOY*+,-.-/* -#& 1-&I)*( #+*3-(,|9#S$$A&-,-%o(1-&!=-#+#10%!5*:963}]*&0IM-33U!

|

" &I$&5407>1>'$$0'78475!.,&134$3)&>1011E40$018&12#, &) HT8IEHSH T&H#S)., &1 (0$8&$!01!
@H'SAHTAH H=8H) 45,1-8$3&7 #5&I01IRA5$#.407!10$1>&#>07H#) #74RH)!,&$8475!

A SHT> 'RHTI&_ > $#.8561-$#3.43&81(61(0.,10VH741#T78! @# $&!5$0'->14717RIS&540
=#$64751&Z.87.>/!

" &! @#'$&!=4))#BE3)'888147!.,&!1>.'88Y0'$&)! @0">>W7IE40$0!8&12#,8&) \GTEB!
hWSWSWIS0RR'FB 1)&>>1. $#7> 'R#738#717845,(0347510")#741=4) HIRD# $&!
COR&7!-#$.434-#.475147121L15$0"->1103'>&8!.,&4$!)0#7!'>&107!-' $8784885&,))4 75!
HTARH)!>:47>1'>881. 0IR#:&!)&#.,&$!5008>*1>'3, 1#>18830$#.4=8 BT BOT$HC 4. &R>*
#>1-43.'$&81(&)0M

&2'1T45/,  1),JR42'/31.42--WIT/&H),0l-(&T 18&-U/('61(41-/33IX3/#(Y1&,:1;)-+3&6),0!
A'&([)1&,)5&31-U),1*2-F)4, 1*4H/-1#4'-&3/1),|C&'&15& U/(IX")OF [Y



1451 (4+13/#(IX*34*UT)-IY<I"#$15/58/-1&,:1.&2'1+&), (/;IF42-/-1),! R42'/3!.42--WIH)33&AI#$!
5/58/-1;)-+3&6),0! *2'/;! 3/&(F/'&,)5&3!-U),-1&,;1-(&T!+'4;2*(-Z.&2'/1T45/,1-/33),01044;-!
),1C&'&B5& /(!

" &IHI21LI-#$.43474 101! @#'$&1&.., 74346147 .&$=48&C&BIATIU0'$&) @0'>>WISH75&8!47#5&!
1$0RIIBIICA. K1) 4. &$H3611&ASI5$0'-14>13#))&8!IDA>RA))#, 4mI#T8ICH#>110'7888147IF 7&!
HIJIN(61#.&3,7434#)1#587./191>8307815$0'-IC#>1$&3&7.)6! L0$R&S!A7!.,&1=4)#5&147IF'7&!
HIJJ/IYOR&7!$&-038:8!.,&!10))0C475!)4=8)4,0081#3.4=4.4&>1#>1> $#.854&>10114730R&!
5&7&$#.407QIH5$43)RER.. | 5#$8& 74 75508'3.4071#781>#)&I011> $#CIHT8!)&#.,&$!
5008>%#)&!08/3F&#£3)0.,>14R-0$.&8!1$0R! @#'$4 #BWB*I&R($0488$6*130))&3.407!
#781>#)&1011C008!">&8M#1>0'$3&!300;47511'8¥)&101130784R&7.>!10$!1300;47511&/5*1>#). *!
@#5541(0'4))40713'(&>1#781300; 4&Z8 #4$|($#4847 B110))0CA75! #()&IB&RO7>.$#.8>!

&= $HEE&)-$438&>1$8-0$.88!10$147-' >1#781-$014.>11$0RI>0R&!I01!., &b &I#3.4=4.48>Q

@.,-6-,U )a4+.%(%! [+-.% 5*3%!/+- 6
2#)&101!C008!10$!300;475 L0))&3.&811701305#.1#! | J1807;&6!3#$.101!C008!4>
1'&) 84> #73&101"-1.01X:RI1$0H >0)8110$!HIBHall!lOLOYYS
=4))#5388.7.8% al<296
2.$#CI(0C)!30=8&5> 2.$#C130))&3.881701305! | JINIOLO9NII<2%-&S$!

30=&$!"#.IEB0IR#$; &)

2#)&10113'$&81)&#.,&$!>:4] PIIIOLOIYel!<2% -&$! JalllOLO9MP!I<2%10$!

> &&-g50#.1>;47!130R! 3'$&8!>:47>1'>&8!.0IR#;&!
(.3,&%>! 3'>,407>*(#5>1#78!10.,&$!
5008>Y




1)0.,!1&R($048&$5!

1)0.,-'$3,#>&8147/E40$0!
10$!elllOLO9gR&.&FHI!
<29 #78!.,$&#8110$!PII!
OLO9g>-00Yel!<29%!

Plll $alllOLOYeIM!<2%
-&$!H'R&.&$!&R($048&$&
+&0,/!

2#)&I05I3F&#&3)0.,> 1$0R
Q@H#'$4.HT A

PIIIIOLO9Me!<2%-&$!
3)0.,!-'$3,#>&8#3%0>>!.,.&

MIIl SIIIOLO9! ABEHI!
<2% 9&>H)&I=H#)'&147I@#)

(0$8&$!47!@#'$4.H74#

00$!., & B>R4))#,415$0'-*IR&R(&$>1>#=&!1 I OUBEK 2UC & ;) 61# 781 O T H#I>&..!
#R0'7.1011allllOLO9NIII<2% #.1JIKIR07.,)6147.8&$&>.116807&R07.,18'$#.407/!" &!
5$0'-1808>170.1-$#3.43&!R").4-)&HSR>110$!>#=475>1307. SO URTR(8.$>! #8!.#;&7!
)OHTHT8L. &IFB0'-1 #>170.1&Z-8$4873&8!#761-$0()&R>IC4. |38 4R ('$>URBRE7!

$&-0$.88!. #.1.,&1-'$3 #>&I01HTARH)1>:47>14>1. &IR0>.130RRO71#3.4=4.61'788$.#:8&7!C4. !
)OHT>M$8&I&ZHR-)&>I01ICOR&7I>&))475!)&#. &$IB&R0O7>.$#.&8#IR07.,)6!-$014.1$#75&101!
alll $HINIOLO9NIIX11<2% I$0R!.,4>1#3.4=KBH&>.03;#$&587&$H#))6!70.1-'$81#>&
8'&1.01.,&!)0#7))ARAQ!!. &IH#TT'#)184=4>40710111'78>147I @#6HIJI*1&#3, IR&R(&$!
$&384=88#.0.#)1-#60". 101 THIIOLIBAXI!<294] YOR&7!47IU0'$&)! @0'>>W!> #.88). #.!
,&614:88!. &121L1-$0BR!(&3#'>&*1#>107&ICORHTIS&RH#$S;&8*IY &! #=&#13 #73&).0!
R&&.1#78!84>3'>>10'$I30RRO7!-$0()&R>/1Y &IHS&I#()&!.01>#=&I0'$IR07&61#78!84=48814.!
#781.,4>14>1=8$61,8)-1')147!.,&=4))#5&/MIAT7#884.407*!.,&6!$&-0$.&8!30R-)&.407!01!.,&!
RH)HSAH SHATATSILSOR!., &I BHTH5&7.1(.1848170.1$8:3&4=8&)(&87&.>/\:., &$I#3.4=4.4&>]
J#.@# $&ICOR&7!C0)81)4:&1.01.$61473)'8&!13)0.,186&475*1>04-1-$08'3.4071#78!
&Z-#T8&8IR#$;&.15#$8&7475*1C,43,1C0")8I$&] MBHASEBE,)) #7818 73475IR#.&$4#) >/

" &12.0-12#,8)1&3,743#) #5&7.1C,00$;>147!. &IE40$0!8&12#,8)\07&1"30=8$475!.,&!
30RR'7&>!011E40$0!8&12#,&)* hWSWSW*064#$$#*1#781U05'4_1$&-0$.&8!C0$;475!C4. !
2H$#:0))WHO)HTAIHT8 @#'$&1&., 74315$0'->1>473&IHIIG/ &) #>187-8$48 7388, $8&I$&1'>H)>!
01474.4#.8!.,&1-$05$#RQ!07&! (6141 2#$H)BEIEATC,43,|R&T7!84>#5$888!C4.,).,&!

3073&-.10113 #$5475!47.&$&>.107))0#7>*107&!(61#10"#741=4)}#5&147!C,43,|COR&T>#48).,&6!
#817011'78>1.01307.$4(.&*#78107&! (61410 #741=4)#5&IC4.,|1$8] &7.1.$#7> 'R#T38&147!
C,43,ICOR&7!C&S$&!.00IR0(4)&!.0!> #$.1#15%$0!8$!841143").4&>]. #.|, & R&7.407&8!
473)'888!.,81)4R4.88!>A\&I01I1=4)#58>147!. &NOT&I RHT6! #=&)&>>!. HTIHINAT #(4 #7.> |
C,43,1$8>.$43.>1. & 7'R(&$!01121L15$0'->!. #.134#71(&1 10$R&SBC!>&=&$&!)#3:101ICH#.&$!
#338>>1471%44$$#1#781U05'4I30RR 7&> 1. #3A85B&>! $#=8)4FBIR!.0!30))&3.!
C#.&$CIHTIHBETESH) #3;10111'78>1.0147=&> 147 1>#=4T5> 4781 0#71#3.4=4.4&>/\00$!3&$.#47
2H$#:0))WIS$0'->1. #.1 #=&I&Z-$&>>E&BI$&. 4387 3&IATI'>AT5)0HTIA7 &8> *!. &IH5&7 !
30RR07)6!$&30RR&78>!. #.1., &I5$0"-IR#; &1#130)) &&M'$3, #>&011#1C,0)&>H#)&!

-$08'3.41>'3, I>1>08-*1. #.13#71(&!$&>0)81#.1$&.#4)1-$43&1.015$0"- IR&R (&$>1#. 1#1>R#))!
-$014IA71.&$R>1011-$05$#RI#R&)40$#.407*,4>1:861$&30RR&78#.407>1473)'8&8!.,&!
#884.407I01H-#$H#))&) H>>4> #73&1-$05$#RI47! #78&RICBOAZBR! Q¥ &$I#338>>!
HTBIR#$;&.I5H#$8&TAT5IAT >/



O0$!0")#74ICOR&T!-#$.434-#.475147!.,&!-$OBEHR . &IEA0$0!8&12#, & 81%AWRH!
\07&>1473)'8&8!47!.,&!>.'8BORR&$3&I#3.4=4.4&>ICE&$S&))&>>188=8)0-&8!#78IR#761COR&7!
$&-0$.&8!'>4751)0#7>110$!307>'R-. ABHA) J#58 008 R (H6&R (#NUH=A4THTW!
30RR'7&C!2.0-12#,&) #>1#1-0-')#.4071011#--$0Z4R#.&)6!P1I11-&0-)&!)4=47514710=&$!JII!
0'>&,0)8>/1K4=8&>.03; #$&!,&)8!(61#))13)#>>&>147!.,&1=4)H#5&I"70()&>*13$#1.>-80-) &I#78!
10$R&S$!>)H=8> *IC4.,13#..)&I$#4>& 8! 1 OBIOH)EMEI.-1#7813,43,&7>I$#4>&8!
-$&80R47#7.)6110$!,0'>&,0)81307>'R-.407/ @& 7 #$&I&T5#5&8!471#5$43") '$&1#78!,&$8475!
C,4)&ICOR&7>!#3.4=4.4&>1#$&I587&$#))6!)4R4.&8!.01,0'>&C0$; #781033#>407#)!-&..6!
30RR&S$3&/O#HRA)A&>!. #.1&T5HE&IAT $#T>,'RET3&I5&CEBUPOIBTARH)>IC 4)&!

L0>&L. #.1> #61471.,&1=4))#5&I0C71)&>>1. #7IPI/1%'$475!IR45$#.4071-&$408> 1$R!:3.0(&$
F'78*1&#3,11#R4)6!50&>1.0!.,&4$!10C71>&-#$#.&1)03#.407 #7813 #758!1)03#. 8T >1&=8$6!H
RO7.,>/!D6!2&- . &R(&$*IRO>.I1#R4)4&>! #=&I$&..'$7&8! OHTRHMP! . &S&IASHTIHTT'H)!
30RR'74.6!18>.4=#)#78I#)#$5&! 7'R(&SIOLIRHSSAHEE>! . #.1 #,&1-)#3&I#.11 #.1 AR&!

211> #$.881471%&RIHRR(HA7IHIIT 78! &$&I#$&!3'$$&7.)6!PI5$0'->1&ZAH0))

L $&ESE]4$&I#1JIIOLOYHAI<296#=475>1307.$4( . 407! -&$IR&RI#78!-$0=48&1)0#7>

01lalll $Ha*IIl'OLOINI K!<2% #.!1ak!R07.,)6147.&$&L0SI#IR#ZAR'RI0L!., $&&!
RO7.,>/17&101!.,&!. $&&I5$0"->ICH>1-$&>&7 147!, &I=4))#5&!#.].,&!. AR&I01!. &> '86!#78!
.,&10.,8$1.C0I$&-)43#.8815$0' CRSEH#(>&7.18'&). OIRA5S#.AD JHTICOR& 747!, &14$>.]

5$0"-1. #.1-#$.434-#.881471#1103'>15$@'$475!.,&!>.'86!$&-0$.&8!. #.1#)) R&R(&$>1#$&!
1$0R!.COI&Z.&78&8I1#RA)A&>14T!. &1=4))H5& . &I20CI#7819%4#))0! 1#R4)4&> [IYOR&7!">&
)O#7>1.01('61#781$8>&))130784R&7 > (#..&$4&>*. &HIH T8I SIDHIBOTS! R-.40717888>*]

>'3, I#>H&0,/1 3)0.,>H78I>0#-110$)# 7T8$ROH#T>IH$&I$&-#481C4.,1-$014.>11$0R!>&))475!

> SHCILHT>IHT8I3H)#(#>, 1#781(0C)!130=8$>1#.].,&IC&&;)6IR#S;&.147IEA0$0!8&12#,&)/120R &/
COR&71#)>0!-$#3.4TBA2*F/ 1#781$&-#6!)0#7>1(61$#4>475(FHERH)>1#781>&))475!
L&RI0738&). &6IHS&IRH.'$&/U>14>IR0>.130RRO7#1.8$!. &I#77'#)184=4>40710111'78>!
C,&7!COR&7! #=&!&70'5,IR07&6!.01-'$3 #>&IH#THTARH)/1%'$475!.,&IR0>.1$83&7 !
84=4>40710111'78>1471HIJI*&#3,IR&R(&$!$&3&4=&8ITINTH Q% _

+$40$! PLLA>1#$$4=#)*ICOR&7!.00;)0#7>1 1$0R! 1$4& 78> 1#78I$&)#.4=8>IC,0! #8!$&3&7.)6!>0)¢
)4=8&>.03;10$!$8)4&8!071>&))475!.,&4$10C7!)4=&>.03;110$!,0">&,0) 3% 1 4 &&3&!
AT3$&H>&BIH=HA)H#(4)4.6101)0#7>!.,$0'5,121LIR#76!COR& 7 #$&#1$#481.01.#:&!.,&R18'&1.0
18#$). #.1.,&61CA)) (&I TH()&!.0I$&-#6!.,&4$18&(..0). &I5$AT/&$&>.475)6* REIT!

%&R (&R (HH$&!#))0C&8!.01$&]'&>.))0#7>I1$0R!., &I5$0'-18&=&7141!.,&4$!CA=&>1#$&!70.!
21LIR&R(&$>/!@&7I5&T&S$H))6!'>&)0#T>IC,&7!.,&6178&8!3#>, 11031 &R&$5E 736! 7&&8>1#78!
80!70.! #=81&70'5,1.4R&).01>&)))4=8&>.03;/I'$&E#6!) 047> 1#1.&$1#1-8&$4GBRAT ., >!
C4.,JRO7&6!1$0R!)4=8&>.03; > RERYIRE 7 #)>0!$&]'&>.1) 0#7>!(&10$&!)&#=47510%!
>&#>07#)IRA5$#.407!C4.,!, &$8>14710$8&$!.0! #=&!3#>,107!,#78!10$!1008!307>'R-.407!
7&88>/!00KIER-)&*1(&10$&.!., &IHIJIIRA5SH#.4071>&#>07*1alR&7!(0$S0C&S!#1.0.4#)101!
al*1lIlOLO9INIINI<2% 1471)0#7>11$0R!.,&I5$0" I IRH) &) O#7>1#$&170.15& 78$#))6!'>&8!
10$!147=8>.R&7 147187 .&$-$4>& I HIAEINBHER (BO&R (HIH=8!$&]'&>.88!.&3,743#)!

#>>4> #7381 0MF &) &4$10CT7121LI5$0-1(.|C&$&I4710$R&8!(6!.,8!.83,743H) #58&7.). #.!
07)6!COR&7!30)8!10$R#))6!-#$.434-#.8147!. &1-$05$#R/



1238&.,)IT45/,1-/33),01-(&T!044;-1),IT//U36!7)336!5& U/(

A.&$&>.475!> $#.&54&>1C&$&!AT!-)#3&!10$!&7>'$4 75121 L |- #$ 7B 4S5 A0 (L $4
S#H7>,"R#T73&IO0$!&IH!#(>&783%0'- H471%&RGBO&R(#R#76!-&0-)&!1$0R!.,&!=4))#5&!
R45%$#.&1.01. & I>#RBET7 &SHS &M #R8H) ) #6&! 7 &# S KHSHRHATMB! COR& 7 1#$& 1#()&!.0!
,0)8!>&3078#%$6!21LIR&&.475>147!. ,4>1#).&$7#.&!)03#.407!.0!30)) &3 &K7BAHT78!;
5%$0'-150475!'7.4)!.,&6!$&.'$7!.0!.,&!=4) ) #5&H&IR&&.475>1#$&!5& 7 &$#)) 6! 0S54 74\ & 8!
HR8#))#6&!&=&$6!C&&;!411-0>>4()&!I0$!1>0R&.4AR&>! ., &6!R&&. #1.&$!>&=&$#) | C&&;>1#T78!
307.94('.&!.,&!#55$&5#.&8!>#=475>1#R0'7.110%!.,&!7'R(&$!01!-#> JC RE$&-A3#.475!

#5&7 14T\ %&RBO&R(#M'#.#_)#H6>1#1,&61$0)&!47!>'--08.4751#(>& 7 \58N#3, 121 L!
-$&>48&7.13#))>1,&$!(6!R0(4)&!-,07&!&=&$6!Ja!8#6>1.0!;&&-147!.0'3,1#78!$&-0$.!07!
R&&.475>1#781#3.4=4 A&>IAT\#(>&T . A#/"", 4>IC#6*!.,&I5$0'-1$&R#47>1#330'7 KR! &=&7!C,
,&OBIHB&I1#SIIS0R!.,&43! OR&! &P > . $#.&548&>10(>&$=&8MBFH4!COR&.7!
-#$.434-#.475147121118'$475!-&$408> 101 1 #0STBRAR-) & 147\ @#;#T#!Al=4))#5&147!%4))6!
30RR'7&_473)'8&8!)&#=475!R07&6!C4.,1#!1$&)#.4=&!47!.,&!=4))#5&!0$!-#6479110$!.,&!.0.#
7T'R(&$'01!C&&;>IR4>>&8!#1.&$!$&.'$7475!1$0R!R45$#.407/

“#HI> #.&8) #.1> & #>178&=&$!0(>&$=&8!#76!3071)43.>147!.,&!=4))#5&!$&>").475!1$0R!21L!
-#$.434-#.407/12,&!70.&8!. #.*1I",&!-$05$#R! #>1($0'5,.1#!(45!3,#75&!1.0!.,&!=4))#5&/!A.!
H#>14AR-$0=&8!COR&7d>#&40%$!#78!'78&$>.#78475//EOC!.,&6!;70C!,0C!.0!30'7.1#78!
&&-1.$#3;1011.,&4$)0#7>1#78!.,&6!807d.1)0>&!.,&4$!R07&6!C,&7!>&))475!.,475>1#.1.,&!
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SHT>'R#TI&N",&R#)&I&3,743#)1#5&7.13'$$&7.)61#>>457&8!.0!.,&!30RR'7&! #>170!



C0$:475!;70C)&85&!10110")1")8&N)#75'#5&1#7814>!'7#()&).0130RR'743#.&!C4.,121L!
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#5$43").'$#)1COK’ . |>0R&N#(0$&$>I1$0R!0'.>48&.. &IHS&BLOIE0S;147!(8.CLE&T!
SHATLIHY)H>1-&SA081L! . &IG&HRT #4)> 188 BB >48&$#()&H#EEREBY18'41.0!.,&!1$4>:101!
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& OR4ATH.#U>1&> . AR#.&*#--$0ZARFI&F$3&7.101!
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5&78&$#)1b0(1.$#47475!CO$;> H#3C0")8! #$5&.1"9>H7858-)43#.4751#5& DS

CO0$;475!C4. |RA5$H#7 . >! 0l#>>4> 1. &RIAT(&..&$!#8#-.475!.,&1-$05$#RIR08&)!.01$8H#)4.4&>!
01!COR&7!&75#5&8147!-#>.0$#)4>Rg.$#7>,'R#73&*I50)8IRATAT5IHT8I>&#>07#) 1#5$43"). $#)!
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